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USADB 

TREASURY FOR FINKEL 

E.O. 11652: ADS, DECLAS 12' 

TAGS: AID, EFIN 

SUB J : OFFICE OF FINANCIAL ADVISOR IN ZURICH 
REF: MANILA 1872 

BOARD OF DIRECTORS ON MARCH 21 APPROVED PRESIDENT S 
RECOMMENDATION TO CLOSE OFFICE OF FINANCIAL ADVISOR 
IN ZURICH. DIRECTORS REPRESENTING EUROPEAN COUNTRIES, 

AS ANTICIPATED, NOT PLEASED WITH DECISION. GERMAN 
DIRECTOR CRITICIZED PRESENTATION OF SUBJECT IN BOARD 
DOCUMENT. FELT DOCUMENT COULD HAVE BEEN PREPARED MORE 
CAREFULLY TO MAKE IT CLEAR THAT THIS WAS STRICTLY AN 
ORGANIZATIONAL MATTER. IN SUPPORTING PROPOSAL, USADB 
NOTED THAT BANK’S RELATIONS WITH EUROPE QUITE IMPORTANT; 
AT SAME TIME, REASONABLE FOR PRESIENT TO HAVE HIS 
FINANCIAL ADVISOR IN MANILA. 
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